Nondisclosure notice:

PLEASE NOTE that provided information in slides may be confidential or
privileged. It only should be used or disseminated for the purpose of
conducting business with Kalvis UAB.

It is not allowed to share this file or any part of any slide to third parties. A
penalty of 100.000 euros might be applied in cases of breach of this notice.

If you agree on above, you are welcome to continue reading this file only for
personal use.







Current status of our company:

2 shareholders;

« 16000 m? production plant;
« 200+ employees;

140 technological processes;

* Production of domestic and
Industrial equipment.

* Own biomass heating

STRONGEST
IN LITHUANIA

wa || equipment laboratory







CERTIFICATES

DNV-GL

MANAGEMENT SYSTEM
CERTIFICATE

Centificate ol certification dote:

= Valig
8B26-2011-AQ-LTU-FINAS 27 June 2011 01 July 2020 - 30 June 2023

This is to certify that the management system of

UAB Kalvis

Televizoriy g. 3, LT-78137, Siauliai, Lithuania
and the sites as mentioned in the appendix accompanying this certificate

has been found to conform to the Quality Management System standard:
IS0 9001:2015

This certificate is valid for the following scope:

DESIGN, MANUFACTURE, TESTING, SALE, INSTALLATION, START-UP AND
DEBUGGING WORK OF HEATING EQUIPMENT AND ARTICLES OF METAL,
CONVEYORS, TANKS, METAL CONSTRUCTIONS, OTHER NON-STANDARD
PRODUCTS OF METAL, INSTALLATION, START-UP AND DEBUGGING WORK,
OPERATION OF HEAT INSTALLATIONS AND TURBINES AND ELECTRICAL
INSTALLATIONS. ELECTRICAL ENGINEERING, PROCESS MANAGEMENT,
AUTOMATION SYSTEMS DESIGN, INSTALLATION, PROGRAMMING AND
ALIGNMENT, HEAT PRODUCTION (BOILER ROOMS). INSTALLATION OF
HEATING, VENTILATION AND AIR CONDITIONING SYSTEMS OF BUILDINGS.

Place and

ote. For the issuing office.
Espoo, 02 June 2020 DN G

~ Business Assurance
Keilasatama 5, 02150 Espoo, Finland
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DNV-GL

MANAGEMENT SYSTEM
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Certificate No- Vlic:
8831 2011-AE-LTU-FINAS. 27 June 201 01 Juky 2020 - 30 June 2023

This is to certify that the management system of

UAB Kalvis

Televizoriy g. 3, LT-78137, Siauliai, Lithuania
and the sites as mentioned in the appendix accompanying this certificate

has been found to conform to the Environmental Management System standard:
ISO 14001:2015

This certificate is valid for the following scope:

DESIGN, MANUFACTURE, TESTING, SALE, INSTALLATION, START-UP AND
DEBUGGING WORK OF HEATING EQUIPMENT AND ARTICLES OF METAL,
CONVEYORS, TANKS, METAL CONSTRUCTIONS, OTHER NON-STANDARD
PRODUCTS OF METAL, INSTALLATION, START-UP AND DEBUGGING WORK,
OPERATION OF HEAT INSTALLATIONS AND TURBINES AND ELECTRICAL
INSTALLATIONS. ELECTRICAL ENGINEERING, PROCESS MANAGEMENT,
AUTOMATION SYSTEMS DESIGN, INSTALLATION, PROGRAMMING AND
ALIGNMENT, HEAT PRODUCTION (BOILER ROOMS). INSTALLATION OF

HEATING, VENTILATION AND AIR CONDITIONING SYSTEMS OF BUILDINGS.

Place and date:
Espoo, 02 June 2020

For the issuing office:
~ Business Assurance

Keilasatama §, 02150 Espos, Finland
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DNV-GL

MANAGEMENT SYSTEM
CERTIFICATE

Certificate No: Initial certification date:
58832-2011-AHSO-LTU-FINAS 27 June 2011

Valid:
01 July 2020 - 30 June 2023

This s to certify that the management system of

UAB Kalvis

Televizoriy g. 3, LT-78137, Siauliai, Lithuania
and the sites as mentioned in the appendix accompanying this certificate

IS0 45001:2018

This certificate is valid for the following scope:

DESIGN, MANUFACTURE, TESTING, SALE, INSTALLATION, START-UP AND
DEBUGGING WORK OF HEATING EQUIPMENT AND ARTICLES OF METAL,
CONVEYORS, TANKS, METAL CONSTRUCTIONS, OTHER NON-STANDARD
PRODUCTS OF METAL, INSTALLATION, START-UP AND DEBUGGING WORK,
OPERATION OF HEAT INSTALLATIONS AND TURBINES AND ELECTRICAL
INSTALLATIONS. ELECTRICAL ENGINEERING, PROCESS MANAGEMENT,
AUTOMATION SYSTEMS DESIGN, INSTALLATION, PROGRAMMING AND
ALIGNMENT, HEAT PRODUCTION (BOILER ROOMS). INSTALLATION OF
HEATING, VENTILATION AND AIR CONDITIONING SYSTEMS OF BUILDINGS.

Flace and date: For the issuing office:
Espoo, 02 June 2020 DNV GL - Business Assurance
Keilasatama 5, 02150 Espoo, Finland
FINAS &7
- Ladond Kimmo Haarala
8001 (EN SOIEC 17021) Mansgement Representative

1ISO 45001

CERTIFICATE

JISC _Kiwa Inspecta
Bisldnu str. 1
LT-12

CERTIFICATE 04-15-066

kiwal

JSC “Kiwa Inspecta” has granted this certificate as proof that the
introduced welding processes

JSC "Kalvis",

Pramonés str. 15, LT-78137 Siauliai, Lithuania / company code:
257657640

(company, address)

In the manufacturing plant

Pramonés str. 15, LT-78137 Siauliai, Lithuania

(acdress of the manufacturing plant)

complies with the requirements of the standard
LST EN ISO 3834-2:2006 certification covers:

manufacturing of various metal constructions, items and

components
(the certificate includes annex)

The certificate is valid on condition that quality system of welding of
the company remains in compliance with the above mentioned
standard

Date of issue: 2018-05-09
Valid until: 2021-05-09
(first issued: 2015-05-12)

Romas Skripka
Certification business unit manager

CEOC




KALVIS BUSINESS

Heating equipment Subcontracting services

Domestic and Industrial




PORTFOLIO DISTRIBUTION

2021 2022
Total turnover- 11,5 mill Eur Total turnover- 14,5 mill Eur

B Subcontracting
M Industrial heating equipment

Domestic heating equipment




Kalvis brand heating equipment

Domestic




Kalvis brand heating equipment

Industrial




Industrial heating boilers M-1 type

1. Servising door 8. Smoke outlet

2. Heat resistant concrete arch 9. Heat exchanger door

3. Compressed air receivers 10. Secondary air fan

4. Heat exchanger door 11. Primary air fan

5. Return water pipe 12. Secondary air supply holes
6. Shell heat exchanger 13. Moving fire grate

7. Hot water pipe 14. Ash screw

For different types of fuel
(wood chips MC-48%, pellets,
sawdust, waste wood)

(up to 5MW)

I€A




1. Servising door

2. Heat resistant concrete arch
3. Compressed air receivers

4. Heat exchanger door

5. Return water pipe

6. Shell heat exchanger

7. Hot water pipe

Industrial heating boilers M-2 type

8. Smoke outlet

9. Heat exchanger door

10. Secondary air fan

11. Primary air fan

12. Secondary air supply holes
13. Moving fire grate

14. Ash screw

For different types of fuel
(wood chips MC-55%,
sawdust, waste wood)

(up to 3SMW)

I€A




Pellet boilers (MG type)

Industrial boilers for schools, companies, greenhouses,
or other bigger size buildings (100-500 kW)

EN303-5
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Turnkey solutions - containerized boiler houses

Fuel: wood pellets
Location: Lithuania

320kW + 500kW boiler house

Q»C.l.d.l.d.(..dﬂﬂm,ﬂ.&ﬂhd.




Turnkey solutions - containerized boiler houses

1500kW biomass plant
l Fuel: wood chips

Location: Lithuania (Raudondvaris, KE)

i
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Established together with a partner AXIS
Technologies




sookw boiler house heats castle in France
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2 X 950k re——
Fuel: wood chips
L ocation: Poland
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500kW boiler house
(in sea container)
Fuel:
Location: Kenya
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AMW plant
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AMW plant on woodchips in the
UK for greenhouse industry
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2 x 3MW district heating plant
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Fuel:
Location:



Different experiences with different types of implementation
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Heating of production




We are trusted by

ADVEN s ®energitekni
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Environmen

DNV-GL

MANAGEMENT SYSTEM
CERTIFICATE

Certificate No: Initial certification date: Valid
68832-2011-AHSO-LTU-FINAS 27 June 2011 01 July 2020 - 30 June 2023

This is to certify that the management system of

UAB Kalvis

Televizoriy g. 3, LT-78137, Siauliai, Lithuania
and the sites as mentioned in the appendix accompanying this certificate

ISO 45001:2018

This certificate is valid for the following scope:

DESIGN, MANUFACTURE, TESTING, SALE, INSTALLATION, START-UP AND
DEBUGGING WORK OF HEATING EQUIPMENT AND ARTICLES OF METAL,
CONVEYORS, TANKS, METAL CONSTRUCTIONS, OTHER NON-STANDARD
PRODUCTS OF METAL, INSTALLATION, START-UP AND DEBUGGING WORK,
OPERATION OF HEAT INSTALLATIONS AND TURBINES AND ELECTRICAL
INSTALLATIONS. ELECTRICAL ENGINEERING, PROCESS MANAGEMENT,
AUTOMATION SYSTEMS DESIGN, INSTALLATION, PROGRAMMING AND
ALIGNMENT, HEAT PRODUCTION (BOILER ROOMS). INSTALLATION OF
HEATING, VENTILATION AND AIR CONDITIONING SYSTEMS OF BUILDINGS.

Place and d

iote: For the issuing office:
Espoo, 02 June 2020 NV GL

Business Assurance
Keilasatama 5, 02150 Espoo, Finland
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INSTITUTE OF POWER ENGINEERING
Research Institute

0000 0000 2967 3013

TESTING LABORATORY OF BOILERS AND HEATING DEVICES
ostawz 16l (M2) 64 0821

CERTIFICATE ED/91/17
K-8-16 DG water boiler

with rated output of 16 kW
fired with pressed wood granules (pellets)
manufactured by

UAB KALVIS
Pramondés g. 15, LT-78135, Siauliai, Lithuania

The K-8-16 DG water boiler meets the ecodesign requirements specified in the Commission Reguli
2015/1189 of 28 Apeil 2015 implement 4 5 [ Parfiament and of the Council with

regard to ecodes s for solid fuel boilers.

Usitof Ecodesign requirements

Parameter Symbol

Sewcaal space heating enengy efficiency

Parameter Parsmeser

seful efticsenc Auxiliary electricity consumption

0115 | 0.045

kW KW mgm’ | mgm® mgim® mgim
Ecodesign requirements 2 500 <200
Energy efficiency index EEI = 115
The certificate has been issued based on the results of labaratory tests specified in Report no. 96/17-LG.

Depirtment Head

(signature) 108 (signature)

L6dz; December 08, 2017

INSTITUTE OF POWER ENGINEERING
Research Institute
Notified body no. 1452

Loy
account no.: 22 1160 2202 0000 0000 2987 3013

TESTING LABORATORY OF BOILERS AND HEATING DEVICES
Accredited laboratory no. AB 087

93-231 LOdL . Dostaweza | phcae (042) 64 00 82|

fax (042) 64 00 828

@Y AN ENVIRONMENT-FRIENDLY
\a DEVICE

CERTIFICATE
No. 0S/329/CUE/16

“This is to confirm that:
water boilers
K-2-16 DG;K-2-20 DG and K-2-30 DG
with an automatic fuel feed
with rated thermal output of 16 and 30 kW, fired with wood granules (pellets)
Symbols: PKWil 25.21.1
PN-EN 303-5: 2012
manufactured by
UAB KALVIS; Pramonés g. 15, LT-78135, Siauliai, Lithuania
meet the requirements of item 5 of the PN-EN 303-5:2012 standard
tory tests performed by: Testing Laboratory of
4 in the following test reports: 42/16-LG Tests of
2-16 DG boiler
d fuel feed. Test report for the K-2

The certificate is valid provided that the o o modification

the msnufactured devices in
compurison to the tested ones, without pric ent W he Laboratory which issued the certificate

Certificate validity period:
from September 2016 t0 September 2019

Laboratory Director The manager of the Testing Laboratory of
Boilers and Heating Devices

(signature) (signature)

Lodi: September 15, 2016

INSTITUTE OF POWER ENGINEERING
Research Institute
01330 Warsaw, ul. Moe
e-mad instytut eneegetyki dsen com pl

account no- 22 1160 2202 0000 0000 2987 3013

TESTING LABORATORY OF BOILERS AND HEATING DEVICES

93231 Lad, ul Dustaweza |

AN ENVIRONMENT-FRIENDLY
DEVICE

CERTIFICATE

No. OS/546/CUE/17
This is to confirm that:

water boilers, series K-8-10 DG; K-8-16 DG; K-8-20 DG

with automatic burners
with rated thermal output of 10, 16 and 20 kW,
fired with wood granules (pellets)

Symbols: PKWiU 28.22.12-00,50 PN-EN 303-5: 2012
manufactured by
UAB KALVIS
Pramonés g. 15, LT-7813 Siauliai, Lithuania
meet the environment protection requirements

for class 5 defined in the PN-EN 303-5:2012 standard
and in the Technical Criteria:
KT/OS 01-2005
has been issued on the basis of laboratory tests performed by: Testing Laboratory of Boilers and
ces in Lodz, ul. Dostaweza specified in the following test reports: 94/17-LG: 95/17-LG: 96/17-

Certificate validity period
from October 2017 to October 2020

Laboratory Director
of the Testing Laboratory of Boilers and of the Power Equipment Testing Department
Heating Devices

F e
?

(signature)
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